VGP: Annual General Mandate
On 28/05/2015, The Vegetexco Port Joint Stock Company announced Annual General Mandate as follows:

Article 1: Approve operation result report in 2014 of Board of Directors:

Approval rate: 100%

Article 2: Approve operation of Supervisory Board in 2014

Approval rate: 100%

Article 3: Approve audited financial statement in 2014

Approval rate: 100%

Article 4: Approve method of profit distribution and dividing dividends 2014

	Target
	Amount (VND)
	Rate %

	Total accounting profit before taxes 2014
	18,190,412,719
	100%

	Articles adjusted increasing/decreasing accounting profit to determine taxable profit
	196,839,075
	

	   * Adjusting decreasing articles : 

     - difference in exchange rate due to re-evaluating balance in the end of period in foreign currencies
	
	

	*  Adjusting increasing articles
	196,839,075
	

	· Compensation for Board of Directors and Supervisory Board 
	187,500,000
	

	· Exchange rate decreased due to re-evaluating balance in the end of period in foreign currencies
	1,362,885
	

	· Value added Tax additionally paid for previous year  (2007 - 2010 )
	7,976,190
	

	Total taxable income tax
	18,387,251,794
	

	   * Income from main business production operation 
	11,468,534,130
	

	   * Income from financial activity
	6,918,717,664
	

	- Payable income tax in 2014
	4,954,306,501
	27,2%

	  *  Tax rate : 22% x (A)
	4,045,195,394
	

	*  Deferred income tax in last year is implemented in this year
	 ( 11,654,631 )
	

	**  Income tax in previous years is counted to income tax in this year
	920,765,737
	

	- profit after income tax in this year 
	13,222,497,393
	

	- Undistributed profit after income tax in last year 
	2,254,029
	

	- profit after income tax
	13,224,751,422
	

	- Profit of exchange rate in foreign currencies
	1,647,702
	

	- distributed profit after income tax
	13,223,103,720
	

	1/ extracting Development - Investment fund
	203,373,108
	1.1 %

	2/ Extracting financial provision fund
	67,791,036
	0.4 %

	3/ Remained interest is used to pay dividends and extracting funds
	
	

	+ Remained interest after paying tax and extracting funds in article (1) and (2) 
	12,951,939,576
	71.2%

	+Treasury shares in 2014: 303,170 shares => VND 3,031,700,00
	
	

	* Dividing dividends: 15% x (VND 82,146,920,000 – VND 3,031,700,000 )
	11,867,283,000
	65.2%

	      + State shareholders: VND 31,566,000,000 x 15% 
	4,734,900,000
	26.0%

	      + Other shareholders: VND 47,549,220,000 x 15% 
	7,132,383,000
	39.2%

	   * Extracting Reward - Welfare fund (remained interest)
	1,084,656,576
	6.0%

	      + Reward
	759,259,603
	

	      + Welfare 
	325,396,973
	


Approval rate: 100%
Article 5: Approve operation plan in 2015

· Export-import turn-over



: USD 6,000,000

· Export turn-over:



: USD 500,000

· Import turn-over



: USD 5,500,000

· Total revenue




: VND 200,000,000,000

· Revenue from exploiting port


: VND 8,900,000,000

· Revenue from exploiting storages – fields
: VND 11,400,000,000

· Revenue from export-import


: VND 148,200,000,000

· Logistic Revenue 



: VND 31,500,000,000

· Profit





: VND 18,000,000,000

· Dividends





: >= 15%

Approval rate: 100%

Article 6: Approve authorizing Board of Directors to implement:

· Based on the actual situation to deploy or transfer the project when its time.

· Based on operation result in 2015 to decide the increasing of % dividends.

· Based on the actual situation to decide purchasing ships, hiring ship, purchasing forklift trucks, new containers, upgrading container filed to strengthen Logistic business.
· Authorizing Board of Directors to re-purchase shares of the Company to use as treasury shares.

Approval rate: 100%

This resolution was approved by 100% shareholders at the Meeting.
